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Mainly invested in developed countries in Europe and the U.S. as for foreign investments. Exposures to Russia, Ukraine and 
Belarus*1,2 are minimal.
Since the impact on the Bank is expected to be very minor, the full-year earnings forecast of ¥350bn for FY2022/3 unchanged.

Japan Post Bank's Exposures to Russia, Ukraine and Belarus

HY corporate bonds
(investment management) more than 99% 

Private equity funds
(investment management) 100%

Exposures to Russia, Ukraine and Belarus*1,2（Non-consolidated） As of Dec. 31, 2021

Total Investment 
Assets*1

Approx. ¥210tn

To Russia, Ukraine and Belarus 
(total)

Approx. ¥6bn
(Approx. 0.003%)

Exposures to Russia
Approx. ¥1bn

Private equity funds
(investment management) less than 1%

Private equity funds
(investment management) 100%

Exposures to Ukraine
Approx. ¥5bn

Exposures to Belarus
Less than ¥0.1bn

*1 The range of assets covered in this page includes bonds and/or loans to sovereign entities, financial institutions and industrial corporations, and private equity funds, etc. 
*1 Management accounting basis.
*2 The figures are on an ultimate risk basis and excludes investments and loans guaranteed by the Japanese government and other entities.


